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Introduction

Overall, candidates’ performance showed a sound grasp of economic concepts. Answers
suggested that candidates, on the whole, had been well prepared for this paper. There
appeared to be use of precise economic terminology throughout all sections of the paper.
The more-able candidates demonstrated excellent application of their knowledge to the
precise question set, whilst the less-able candidates attempted questions from a ‘common
sense’ approach rather than demonstrating any economic concepts. The examination paper
required candidates to apply their understanding; more-able candidates performed strongly,
with clear development of points. Examination timing skills appeared to be very good.
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Question 1 (¢)

There were two parts to the explanation of imports and many candidates were able to
provide both parts to gain 2 marks. Examiners were looking for some indication of the
purchase of goods or services from another country to award both marks. Responses were
not awarded marks for the use of examples. Any other appropriate responses were also
credited.

() What is meant by the term imports?

e _tam._ fm;m's __________ means b“f}‘“ﬁ goods ﬁvm

............... vosens:.

s N

\( / ResultsPlus

Examiner Comments

This response scored 2 marks for a correct definition. It has two parts
and is precise enough for both marks.

4\ ResultsPlus
\ Examiner Tip
Do not use examples for definition questions. These cannot be

rewarded.

" J
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Question 1 (d)

This was the only 'Describe’ question on the paper with many candidates incorrectly stating
that demand for a currency would decrease due to an increase in interest rates,
consequently not scoring any marks. Higher rates of interest in one country may result in an
inflow of investment from other countries or foreign investors to take advantage of the
higher rates of interest, therefore increasing demand for the currency - often referred to as
hot money.

(d) Describe the impact on the demand for a currency after an increase in
interest rates.

(2)

................................................................... / bf;dé{ﬂﬂﬁa’l'{or A mrrm@w””mmgﬂ
.................. Mse-&:ﬂﬂtm@kmtﬁmﬂe but _opdso the .
....................................... f'mghmwnt‘w&yﬂmmrmﬂw
............................ M}h@k?’f‘f%ﬁmm (gn/a-t'#f#mjetfﬂm&mm 2 .

..................... if they . Store tongy. . 0 locol blenk . .

N { ResultsPlus
/---.. Examiner Comments

This response scored 2 marks. It is clear that the candidate
understands that foreign savers will want to buy the currency to
receive more money than if they used a local bank.

CTU\ ResultsPlus

\ Examiner Tip

There must be a correct impact or a reason given to be able to access
the second mark. The development (second) mark is for describing

why the impact occurs.
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Question 1 (e)

This was a simple calculation, but candidates could only be awarded 2 marks if the units were
present: many candidates could accurately calculate the current account, but omitted the
CAD$ and therefore could only be awarded 1 mark. There were no marks for a formula or
definition of current account. The vast majority of candidates were able to achieve at least 1
or 2 marks for this question. It is essential that candidates show their workings to gain 1

mark if an

Figure 1

incorrect answer is given or if units are missing.

shows (_:anada’s imports and exports for the year ending 2020.

CADSbn

Imports 561

Exports 524

Total Trade 1085

Figure 1

(Source: https://www150.statcan.gc.ca/n1/daily-quotidien/210414/dq210414a-eng.htm)

(e) Using the data in Figure 1, calculate in CADSbn the current account for Canada
for the year ending 2020. You aré advised to show your working.

\.

=
NS ResultsPlus

/'--.. Examiner Comments
This scored 2 marks for a correct answer. Working is shown and the
working does not need to use the CAD$bn. This is only required in the
final answer.

-

"

L’ \ ResultsPlus
\

Examiner Tip

Always show your working and this is stated in the question. You can
still be awarded 1 mark for correct working with an incorrect answer.

J
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Figure 1 shows Canada'’s imports and exports for the year ending 2020.

CAD$bn
Imports 561
Exports 524
Total Trade 1085
Figure 1

(Source: https://www150.statcan.gc.ca/n1/daily-quotidien/2104 14/dgq210414a-eng.htm)

(€) Using the data in Figure 1, calculate in CADSbn the current account for Canada
for the year ending 2020. You are advised to show your working.
(2)

524 -66]

N\

iﬁ ResultsPlus
Examiner Comments

This scored 1 mark only for not including the full units in the answer. It
was missing the bn.

)
R \ ResultsPlus

Examiner Tip
There will always be some units required for the calculation questions
on Paper 2, so ensure you do use some appropriate units.
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Figure 1 shows Canada’s imports and exports for the year ending 2020.

CADS$bn
Imports 561
Exports 524
Total Trade 1085
Figure 1

(Source: https://www150.statcan gc.ca/n1/daily-quotidien/210414/dq210414a-eng.htm)
(e) Using the data in Figure 1, calculate in CADSbn the current account for Canada

for the year ending 2020. You are advised to show your working.

(2)

a\___

ig ResultsPlus
Examiner Comments

This scored 0 marks for imports - exports.

AN
= |

Q ResultsPlus

Examiner Tip
It is essential when calculating current accounts and fiscal

you will score 0 marks. Learn the formulas for these calculations.

deficits/surpluses that you have the figures the correct way, otherwise

Int GCSE Economics 4EC1T 02R
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Question 1 (f)

Marks were awarded for the correct labelling of the remaining boxes of the economic cycle.
Many candidates were able to gain all 3 marks for this question. Examiners did accept
depression or slump in place of recession. However, the other stages must be labelled
downturn or recovery.

(f) Label the boxes in the diagram below with the three remaining stages of the

economic cycle.
(3)

Real GDP trend rate

Boom

\ mmwg

Fecession

f)aumﬂ'rq

Time

N

N i{ ResultsPlus
/--.. Examiner Comments

This scored 3 marks for correct labelling of the remaining stages of the
economic cycle.

e N\

-~ ResultsPlus
<\

| Examiner Tip
Examiners will accept depression or slump in place of recession, but
the other stages must be labelled downturn and recovery.
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Question 1 (g)

Some candidates did not receive all 3 marks because they defined 'benefit payments' rather
than explaining a reason these are given by governments. Only one mark was available for a
reason (many reasons were accepted), marks two and three were for using context and for a
cause/consequence of the reason. Just copying out the information given is not considered to
be context and for this to be rewarded, it must be used in the response to support the
explanation and the development of the effect. All 3 marks can be gained by a detailed
explanation of the economic theory rather than using context.

Int GCSE Economics 4EC1 02R 10



The SCW is introducing a new benefit payment that will give 400,000
low i households £50 every winter towards their énergy Bills.  ———

(g) Exp@ why the Scottish Government gives benefit payments.

*

70 weet  _poafe s basic  meetls.

............... Lam..,..ﬂm. . houlds. . pra

s g;u&‘&...‘._..._,..km ﬁb}, .............................. ., 'f'ﬁ ................. Con Aﬁ’ ..........
....hfm M«w} e dtod.. ‘dk«i&«

’fhd‘w.,ﬁkjmn _SMALL...... aw( ................... ;t«-t
M&jﬁmma Solutl . Vezé‘j

iﬁ ResultsPlus
Examiner Comments

This response scored 3 marks.

The candidate identifies a reason (to meet people's basic needs) and
then explains why this is the case: low-income households may deprive
shelter and food (context). Therefore, they can survive and get away
from absolute poverty (consequence/development).

W4\ ResultsPlus
KD

) Examiner Tip
Try to fully explain your reason/impact/effect to gain all 3 marks rather
than trying to 'shoehorn' in context from the information provided. Just
inserting data or figures into your response is not classed as context
and it must be used in the response for this to count as context. It is
much easier to gain all 3 marks by using economic theory to explain a
concept.
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Question 1 (h)

This is the first levels-based question on the paper. 'Analyse' questions require a one-sided
argument. There are no marks for evaluation. Examiners saw some good responses for this
qguestion with many candidates able to score at least 3 marks and access Level 2 for this
question.

A wide range of limitations were rewarded such as inflation distorting the figures, hidden
economy, population changes, statistical error, value of DIY/home produced goods and the
external costs such as pollution not being taken into account. Better responses analysed the
limitations and fully explained them rather than providing a long list of undeveloped
limitations.

Int GCSE Economics 4EC1 02R
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Singapore’s gross domestic product (GDP) increased to 7.2% in 2021, This was mainly
due to increased exports and an increase in consumer spending.

(h) With reference to the data above and your knowledge of economics, analyse
the limitations of using GDP as a measure of economic growth for a country

such as Singapore.
(6)

H6Q633+\~g’ \'Q'iﬂ-\ Vm\utﬁm\\ﬁnm*fu&nﬁ

S B

attooat, MA NN #hf\ﬁhnmnaq,(mt.srn_,ﬁs..,s-h\nmﬁ.’huﬂkj
mmsMML\ibunjsfmh':-fm{ldﬂpnnsw

Wmﬁ;&hqdl%w*mm ..... for Yoemaeles
insheald of. inm}:i:a....zh.... A her \merking. condiNio of. iy

e.. GOV doern't crean that iviseamad
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™

Y / ResultsPlus
/---t Examiner Comments

This response scored 6 marks.

The candidate explains why inflation might distort the measure of
economic growth (analysed very well) and how living standards might
not be increasing if firms keep all the profits. Matches the Level 3
descriptor, so is awarded full marks.

>\ ResultsPlus

\ Examiner Tip

For the 6-mark questions, examiners are looking for the quality of the
analysis rather than counting the number of limitations. A list of
limitations with no development and a lack of analysis is likely to only
match the Level 1 descriptor and score a maximum of 2 marks only.

Int GCSE Economics 4EC1 02R 14



Question 2 (c)

There is only one mark available for 'state' questions. Examiners do not expect candidates to
write extensively for this type of question. The main trade-off used by candidates was
inflation.

(c) State one possible trade-off with economic growth.

(1)
Rssiblec  da  InHokon WA tanease
.................................. © donasd- b wfatea
-
y ( ResultsPlus
/--. Examiner Comments
This scored 1 mark for correctly stating inflation would increase.
CT\ ResultsPlus
\ Examiner Tip
The 'state' questions often require one or two word responses
(depending on the question) and, for this particular question, it was
enough just to state inflation to gain the mark.
(c) State one possible trade-off with economic growth.
(1)
............ 7 4 mf:i?ée« g &l’?(/fm##uﬂ/g»/
............... ' Sﬁmpmmgmv//xm;g%sjvex,

.-""P-:

¢ ﬁ{ ResultsPlus
/--.. Examiner Comments

This response scored 1 mark and was another popular answer given
for this question.
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Question 2 (d)

This was the second definition question on the paper and many candidates gave a definition
of depreciation rather than devaluation. There had to be some understanding that the lower
exchange rate was due to some sort of government intervention to be able to access any
marks. Responses were not awarded marks for the use of examples. Any other appropriate
responses were also credited.

(d) What is meant by the term devaluation?
(2)

o O VOIS . COUA

N
\/ ( ResultsPlus

Examiner Comments

This response scored 2 marks for a correct definition of devaluation. It
clearly demonstrates this is due to the government rather than supply
and demand factors.

" J

' . ResultsPlus
\\

Examiner Tip

Often, there are many ways to define a key economic term and
examiners will accept a range of alternatives.
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Question 2 (e)

This was a popular question with many candidates able to access all 3 marks. Examiners saw
some very detailed responses as to how infrastructure spending might benefit an economy.
In order to access all 3 marks, candidates did have to make some sort of reference to a way it
would benefit the US economy. Many different ways were rewarded by examiners such as
more efficient transfer of resources, greater communication, lower unemployment, attracting
FDI, improving the productive potential and creating jobs.

US President Joe Biden recently signed a deal to fund 32,000 kilometres of new roads
and 10,000 new bridges to improve the US infrastructure,

(e) Explain one way government spending on infrastructure can benefit an economy
such as the US.
}

(3
_____ By speding on inpPresteuthiec, th 05 cen desees

ﬁi _______ JL-nmJ _______ 7 LI { f.'t.L,k.f.!..{'. ............ Mecerses, . mert. ... unte (o907 f-ﬁﬂ?fﬂ'

M LYIZ SN, N {ﬂp{v;frw- ........ levelse o

N /
K( ( ResultsPlus
/'--. Examiner Comments
This response scored 3 marks and focused on decrease
unemployment levels as the way infrastructure could benefit the US

economy. There is a full explanation of why this would occur to gain all
the marks available.

V \ ResultsPlus
\

Examiner Tip
Ideally, try and structure your response so that the

way/reason/impact/effect comes at the beginning of the response as
this makes the rest of the explanation follow on much more fluently.
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US President Joe Biden recently signed a deal to fund 32,000 kilometres of new ron:li
and 10,000 new bridges to improve the US infrastructure.

(e) Explain one way government spending on infrastructure can benefit an economy
such as the US.

2 . =

EbmmnaBinn v b1 knrF Eanaud 444 PPV S F PR o BE g 44 11 %444 441 R EERR RS
E' .z ‘

ruranrramamnaT b .&.. B L R T

A UvE mun\wsrm, fﬂSL—

N\

ig ResultsPlus
Examiner Comments

This response scored 3 marks and focused on attracting FDI as the way
infrastructure could benefit the US economy. The response fully
explains why FDI would be attracted to the US.
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Question 2 (f)

This diagram was much more challenging than Q1(f) with many candidates shifting the quota
to the left rather than the right. As usual, there were some candidates who did correctly shift
the quota curve to the right, but did not label the new curve so could not be awarded this
mark. It would help examiners if a ruler was used to draw the new curve.

In 2021, the UK and Norway agreed to increase fishing quotas by 20% for 2022.

(f) Using the diagram below, draw the effects of the new quota on the equilibrium
price and quantity of fish. Label the new curve, the new equilibrium price and
new equilibrium quantity.
(3)

Price of fish

i e \ Supply

Demand

Q1 4, Quantity of fish

N { ResultsPlus
/‘--. Examiner Comments

This scored 3 marks for a correct shift to the right and labelling of the
new price and quantity.

M4\ ResultsPlus
\ Examiner Tip

Quota diagrams are more tricky and ensure that the new price and
new quantity is on the demand, and not the supply curve.
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In 2021, the UK and Norway agreed to increase fishing quotas by 20% for 2022.

(f) Using the diagram below, draw the effects of the new quota on the equilibrium
price and quantity of fish. Label the new curve, the new equilibrium price and
new equilibrium quantity. :

(3)

Quota
Price of fish
oy L \ Supply
7, | O S
- 1 A ——

Demand

Quantity of fish

N

ﬂ ResultsPlus
Examiner Comments

This scored 2 marks. This candidate does draw a new quota curve, but
this is not labelled so cannot be awarded this mark.

T\ ResultsPlus
\_) Examiner Tip

Make sure you fully label your new curve otherwise you will lose a
mark even though you have correctly shifted the curve.

Int GCSE Economics 4EC1T 02R
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Question 2 (g)

This was the first 9-mark levels-based question on the examination paper. Many candidates
were able to use the information provided effectively to assess the benefits of a fiscal
surplus. Better responses were able to use the information provided to contextualise the
benefits and disadvantages in a balanced way. However, some responses simply repeated
the information provided rather than using it to answer the question. A conclusion is not
required for the 9-mark 'Assess' questions.

21 Int GCSE Economics 4EC1 02R



ot e rtgolg. G o lasng o disead

San Francisco, a city in the US, raises its own taxes and plans its own spending..
It expects its budget to have a fiscal surplus for the first time since 1998. The city
is expecting this surplus to be $108m.

“Over the last two years, while we have invested heavily in key priorities like
homelessness and mental health, we have also made smart budgeting decisions,
and this surplus is a result of that work,’ said the Mayor of San Francisco.

The Mayor has not decided wher; to spend the surplus, but this week called for more
funding for police and to improve public safety.

(Source: https://www.sfchronicle.com/sf/article/S-F-expects-first-
budget-surplus-in-over-20-16705136.php)

(g) With reference to the data above and your knnwledﬁe of economics, assess the
benefits of having a fiscal surplus for a city such as San Francisco. '

,.5Mf‘f-4; fo1 o c.d-‘} S 06 Sam Frotaste (S 'ffmJ‘

daxes. hed. fo ko cupel in ovdher o rtoek o stJ,.......

Sucplry...q) 4108 m.i... faxes Con  how( rgaky
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a\___

iﬁ ResultsPlus
Examiner Comments

This response scored 9 marks. The candidate identifies 2 benefits

(policing and reducing inequality) with the fiscal surplus. There is

evaluation and the candidate considers the high taxes which have
resulted in the fiscal surplus in the first place and how this might
negatively impact on standards of living.

Pl

/\VJ ResultsPlus

| Examiner Tip

The 9-mark 'Assess' questions require a balanced, two-sided argument
which is applied to the data presented. A conclusion is not required, so
do not waste time writing one.
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Question 3 (c)

Many candidates simply repeated the information given rather than explain a possible
reason for subsidies. Examiners rewarded many different reasons such as reducing the cost
of production decreasing imports, increasing exports, protecting domestic firms and increase
domestic manufacturing. Definitions are not rewarded for the 3-mark questions.

In 2021, the US Government introduced a subsidy of $500 for each car manufactured
in the US with a US-made battery.

(c) Explain one possible reason why the US Government introduced this subsidy.

.-""P-:

N { ResultsPlus
/---.. Examiner Comments

This response scored 3 marks. The candidate gives a reason in terms
of reducing cost of production for local firms and then fully explains
how the lower prices (consequence/development) could increase
demand by making them more competitive with non-domestic goods
(consequence/development). There is a developed explanation and the
response uses economic concepts to explain the use of subsidies.

T\ ResultsPlus

\ Examiner Tip

Do not simply repeat parts of the question - this will not score any
marks. For the 'Explain' questions, examiners are looking for
developed reasons.
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In 2021, the US Government introduced a subsidy of $500 for each car manufactured
in the US with a US-made battery.

(c) Explain one possible reason why the US Government introduced this subsidy.
(3)

awm aoxupurxf H

iﬁ ResultsPlus
Examiner Comments

This response scored 3 marks. The candidate gives a reason in terms
of a decrease in the cost of production and how this could help them
lower the price (consequence/development) and sell to other countries
to increase exports (consequence/development).

........................

M4\ ResultsPlus
KD

| Examiner Tip
All 3 marks can be gained by a detailed explanation using economic
concepts and theories rather than trying to use context from the
information provided. Often, this is an easier way to gain all 3 marks.
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Question 3 (d)

Many candidates did not read the question carefully and instead gave the benefits for an
economy rather than the benefits for domestic firms, so could not access any marks.
Examiners were looking for references to access to wider markets, cheaper suppliers, being
able to export with no quotas or tariffs and being able to increase market share and
consequently revenue and profits. Many candidates gave a list of benefits rather than
providing developed analysis, which therefore restricted the mark awarded to Level 1.
Developed explanations were required for the higher levels. Again, no marks are available for
evaluation.

Int GCSE Economics 4EC1 02R 26



The Regional Comprehensive Economic Partnership (RCEP) is the world’s largest free
trade agreement. It accounts for nearly 30% of global gross domestic product (GDP)
and has 15 member countries.

(d) With reference to the data above and your knowledge of economics, analyse the
benefits of free trade for domestic firms located within the RCEP.
: {6)

e Stee L Hade T3 Mok Nty omy tatisyS.
00 _quetes.. tms (ounties. 30 s Mad bloc
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X0 buSiesxS. aed  glow . AlSo  $ims can

emg;\aweqamm‘bﬁoffipmleaé ...... o feSnl¥
@ g Covire MR Yo Stee Yde. Tifms

W“ﬂw]ﬁﬂ}‘%\’ﬂ.(}\eﬂﬂf.{ﬁw BN E al.ﬁ.} Since..
. Tmpa(rs yo¥e 1 Yalisss wekrials can.le. ..
?mﬁofﬁmﬁcﬂaﬁv_bm&d‘eq@lj,so ‘& ...................

XSS PRSI, Sinte.  SimS. )Se..
Yok @SS 40 lalear  melkexs  and. (eSon(ceS,.
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ﬁ/ ‘{ ResultsPlus
/"--. Examiner Comments

This response scored 5 marks. The candidate analyses many benefits
of free trade for domestic firms in terms of access to larger markets,
cheaper raw materials and fewer disputes. Some points are fully
developed whilst some are more assertive, so this is why this was
placed at the bottom of Level 3 rather than the top of the level.

PP

¥\ ResultsPlus

\ Examiner Tip

Many candidates often start the 'Analyse' questions with a definition of
the key economic term in the question and this is not necessary as

there are no knowledge marks available.
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Question 3 (e)

This question had a similar performance to the earlier 9-mark question. Better responses
were able to provide a two-sided response which used economic theory rather than just
paraphrasing the information given. Simple unsupported assertions or repeating the
information provided is likely to be placed in Level 1 only at best. For many candidates, the
counter-argument was weaker and lacked the depth seen in the first part of the response.
Plenty of candidates were able to go into great details about the negative consequences of
rising unemployment, but struggled to consider the impact on labour costs, inflation or the
type of unemployment being experienced.

29 Int GCSE Economics 4EC1T1 02R



Figures from the Office for National Statistics (ONS) showed that the unemployment
rate in the North East of England increased to 5.3% in the three months to the end of
October 2021,

Output fell significantly in this area of England and business confidence was
severely harmed. There was some positive news with the number of people
claiming unemployment benefits in the North East of England falling by around
3,500 to 87,780.

(Source: https://www.chroniclelive.co.uk/news/news-opinion/
unemployment-rises-north-east-concerns-22452309)

(e) With réference to the data above and your knowledge of economics, assess the
impact of rising unemployment rates in the North East of England.

ey .L;I;""';;%w PRI W
e 9..11; . Lot gosple o
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™
\-\.

N / ResultsPlus
/---t Examiner Comments

This response scored 8 marks. The candidate gives many negative
consequences of rising unemployment - lower incomes, fall in tax
revenue, consumer confidence and the counter-argument discusses
lower inflation and access to a larger pool of labour. The counter-
argument was not as strong, so this is why 8 rather than 9 marks were
awarded.

5\ ResultsPlus
\ Examiner Tip
Try and provide a balanced evaluation with developed reasoning on

both sides of the argument.
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Question 4 (a)

This calculation proved more challenging than Q1(e) with many candidates unable to
calculate the rate of unemployment. Some candidates did not give the response to two
decimal places or omitted the % sign, so could only be awarded for 1 mark for the correct
workings.

4 Figure 4 shows data on the number of people in the labour force in the Netherlands
in December 2021,

Labour force | 9,210,000

Unemployed 251,000

Figure 4
(Source: hitps://tradingeconomics.com/netherlands/unemployment-rate)

(a) Calculate, to two decimal places, the rate of unemployment in the Netherlands

in December 2021, You are advised to show your working.
(2)
ke ot et - I

B 7

AN

ﬂ ResultsPlus
Examiner Comments

This response scored 2 marks for a correct answer of 2.73%.

| Examiner Tip

< ResultsPlus

Always show your working as instructed in the question just in case
you make an error.

You can be awarded 1 mark for correct workings.
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4 Figure 4 shows data on the number of people in the labour force in the Netherlands

in December 2021.

Labour force | 9,210,000
Unemployed 251,000
Figure 4

(Source: https://tradingeconomics.com/netherlands/unemployment-rate)

(@) Calculate, to two decimal places, the rate of unemployment in the Netherlands

in December 2021. You are advised to show your working.

(2)

o LBUO0QO.

N\

ﬂ ResultsPlus
Examiner Comments

the correct working only.

This response scored 1 mark only. The answer is not given to two
decimal places and is missing the % sign. The 1 mark was awarded for

- V j ResultsPlus
\_/

| Examiner Tip

awarded.

Always give your response to the correct decimal place as indicated in
the question otherwise you cannot be awarded both marks. Check you
have the correct units, otherwise this will result in only 1 mark being
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4 Figure 4 shows data on the number of people in the labour force in the Netherlands
in December 2021,

Labour force | 9,210,000

Unemployed 251,000

Figure 4

(Source: https://tradingeconomics.com/netherlands/unemployment-rate)

(a) Calculate, to two decimal places, the rate of unemployment in the Netherlands
in December 2021. You are advised to show your working.
(2)

%j ResultsPlus
Examiner Comments

This response scored 0 marks. The answer is incorrect, so examiners

then check the workings. Unfortunately, this candidate has not
included x100 in the working so, even though there is the correct
placement of figures, no marks can be awarded.

’“\VJ ResultsPlus

) Examiner Tip
Always include x100 when calculating a percentage to be awarded for
workings if you do give an incorrect answer.
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Question 4 (b)

This question required a one-sided argument. Some candidates were able to show the
impact of rising inflation on the demand for exports for the Netherlands. Application could
be gained from the use of data or application of economic concepts and theories.
Unfortunately, some candidates did not answer the question set and instead discussed why
there could be rising inflation or ways to reduce inflation. Many candidates simply described
the chart rather than answering the question set.
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Figure 5 shows the rate of inflation (%) for the Netherlands from January 2021 until
November 2021,

% inflation

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

Figure 5
(Source: https://tradingeconomics.com/netherlands/inflation-cpi)

(b) With reference to the data above and your knowledge of economics,
analyse the possible impact of rising inflation on exports for a country such as

the Netherlands.
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/—-._ Examiner Comments

This response scored 6 marks. The candidate really does analyse the
impact on the demand for exports and considers other countries and
their inflation rates in comparison to the Netherlands along with the
impact on the current account. It matches the Level 3 descriptor, so is
awarded full marks.

\

| Examiner Tip
Use the data provided to contextualise your response and remember
with the levels-based questions, (Q6, Q9 and Q12), to ensure you are
not making unsupported assertions. Examiners reward according to
the quality of the response rather than the number of points being
made.
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Question 4 (¢)

This was the highest mark question on the paper. Many candidates were able to explain the
benefits of pollution permits to protect the environment. Many commented on how pollution
permits could help to reduce the amount of emissions into the local area and generate
revenue for the government to help to protect the environment. The counter-argument was
not as well-developed and focused on the difficulties in issuing pollution permits and the size
of Tata would mean that it could simply buy more permits if it needed to. Some candidates
suggested alternative such as subsidies, fines and regulation which might be more effective
in protecting the environment compared to pollution permits. Better responses used the
information provided to help contextualise the answer rather than just paraphrasing it.

It is important to note that to access the higher marks, candidates must evaluate the
economic concept in the question set before suggesting alternative methods, otherwise this
just becomes a list of methods rather than an evaluation of the area being examined.
Alternative methods are not required to access Level 4 and full marks can be achieved by
only evaluating the economic concept in the question (in this case pollution permits). A
conclusion was required for this question, and this was often lacking or was just a repeat of
the points made previously.
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The Tata Steel steelworks in muiden, Netherlands, will have to meet tougher rules
on pollution and will have extra checks to make sure it improves the air quality
around the plant. These include reducing Tata Steel’s curtrent pollution permits and
will require it to change some production processes.

The government made the decision following the publlcatlon of a report which
concluded that dust in the Umuiden region contained high levels of dangerous
metals such as lead. An earlier report stated that air quality in the area was poor
to inadequate.

Tata Steel in the Netherlands has a total workforce of 11,000 and indirectly provides
work for thousands in the local economy.

(Source: https://www.dutchnews.nl/news/2021/12/tata-steel-faces-
tougher-permit-rules-and-more-pollution-checks/)

(c) With reference to the data above and your knowledge of economics, evaluate the
effectiveness of using pollution permits to protect the environment of a country
such as the Netherlands.
(12)
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V ResultsPlus
/'--.. Examiner Comments

This response scored 11 marks. There is a balanced evaluation of the
use of pollution permits with consideration of more effective methods
which can be used in conjunction with pollution permits. A conclusion
is provided which does make a judgement.

"' 'f \ ResultsPlus
\

| Examiner Tip
Make sure you have plenty of time to answer the 12-mark question.
Often candidates leave this to last minute and end up rushing this
qguestion when it represents a large percentage of the total marks
available.

For your conclusion, do not just repeat earlier points and instead come
to a judgement as to whether an economic concept is effective or what
else does it depend on.
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Paper Summary

Based on their performance on this paper, candidates are offered the following advice:

e Read the questions carefully in terms of the command words. It was clear that some
candidates were not aware of the demands of the question or how to structure their
responses.

e ‘What is meant questions’ will always require two parts to the explanation and examples
are not rewarded.

e Quantitative skills will be tested throughout the paper and these may be in the form of
calculations, diagrams or using the data from the information provided.

e For calculation questions, it is essential that the answer has the correct units or is to two
decimal places if specified.

e The ‘Explain’ questions will always require a reason/impact/effect, otherwise marks cannot
be awarded for the remaining marks.

¢ Analyse - this question only requires a one - sided argument and evaluation is not
required for a 6-mark 'Analyse' question.

e The command words ‘Assess and ‘Evaluate’ are evaluative command words, so candidates
must provide both sides of an economic argument in order to achieve full marks.

e Use of relevant application is required throughout and this can be from the information
provided or using examples provided by the candidates themselves. The information is
there for a reason - so use it.

e Use economic concepts rather than generic ‘common sense’ answers.

e Examination timings - make sure there is enough time to answer the 12-mark question.

43 Int GCSE Economics 4ECT 02R



Grade boundaries

Grade boundaries for this, and all other papers, can be found on the website on this link:

https://qualifications.pearson.com/en/support/support-topics/results-certification/grade-
boundaries.html
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