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Paper 2 Commentaries 

 

What is meant by? (2 marks) 

 

This response was awarded both marks; 2 separate marks for a 2-part definition. For this question 1 
mark is awarded for the idea that there is reference to a rise in the general price level and 1 mark for the 
time period.   

2 marks 

 

Describe (2 marks) 

 

This response correctly identifies a possible impact on a firm (increase in shoe leather costs) and 
explains the impact on a firm (forced to search for best deals/opportunity cost in time being wasted). 
There are 2 marks available for a describe question and therefore candidates should provide 2 parts. 

2 marks 

 

Calculate (2 marks) 

 



1 mark was awarded for showing the correct calculation and 1 mark for the correct answer of €15.60. As 
the question only advises for working to be shown, 2 marks would still be awarded if only €15.60 was 
given in response. However, we strongly advise to always show working as mistakes could easily be 
made under exam conditions, even copying from a calculator. By showing the working, there is more 
chance of securing at least 1 mark if this happens. 

2 marks 

 

Draw (3 marks) 

 

1 mark was awarded for the correct leftward shift of the supply curve, showing an increase from Pe to 
Pe1. Labelling the new curve and putting an arrow makes it very clear. 1 mark was awarded for the 
higher equilibrium price which has been clearly labelled on the axis. Another 1 mark has been awarded 



for the lower equilibrium quantity which has also been clearly labelled on the axis, with ‘Qe1’ and an 
arrow. 

3 marks 

 

 

Only 1 mark has been awarded for the leftward shift of the supply curve. This candidate has not been 
awarded the other marks because of not labelling the new equilibrium price and quantity which is 
clearly stated in the question.  

1 mark 

  



Explain (3 marks) 

 

The disadvantage of unstainable growth was awarded 1 mark.  An additional mark was awarded for the 
development of this disadvantage in terms of future generations having fewer resources. The third mark 
was awarded for the consequence of this in terms of a decrease in output of goods and services. 

3 marks 

 

 

The disadvantage of ‘overloading’ the economy was awarded 1 mark.  An additional mark was awarded 
for the development of this disadvantage in terms of inflation and increasing prices. The third mark was 
awarded for the consequence of this in terms of consumers seeing a reduction in their purchasing 
power. 

3 marks 

  



Levels of Response questions: Analyse (6), Assess (9) and Evaluate (12) 

These questions are all marked using descriptor tables. The response is looked at holistically and then 
placed within the level it matches most closely. We start in the middle of the level and then move up or 
down, if appropriate, in order to award a mark within the level. 

 

Analyse (6) 

6 mark ‘analyse’ questions require argument(s) to be presented which are in context and have logical, 
developed and coherent chains of reasoning. 

 

This response demonstrates clear knowledge and understanding of fiscal policy by developing relevant 
points. It also applies the concept of fiscal policy in terms of how this could stimulate economic growth 
and there is a thorough analysis of how this can be achieved within an economy with developed chains 
of reasoning. Implications of expansionary fiscal policy are very well explained and therefore the 
candidate is awarded the full 6 marks. 

Level 3, 6 marks 

  



 

This response starts off well and clearly demonstrated their understanding about what fiscal policy is 
and how this can be used to stimulate economic growth. There are references to expansionary fiscal 
policy and how cuts in taxes could generate more demand for firms and households. However, this 
response best fits the level 2 descriptor as the issues are not as thoroughly analysed and greater 
development is required to access level 3. 

Level 2, 4 marks 

  



State (1 mark) 

1 mark was awarded for giving a cause of globalisation.  

1 mark 

 

What is meant by? (2 marks) 

 

This response was awarded both marks; 2 separate marks for a 2-part definition. For this question 1 
mark is awarded for the reference to the use of interest rates and the money supply level and 1 mark for 
reference to controlling aggregate demand.  

2 marks 

  



Explain (3 marks) 

The role of the WTO in terms of helping to reduce or eliminate trade barriers was awarded 1 mark.  An 
additional mark was awarded for the development of this in terms of negotiation to agree on matters 
such as anti-dumping and subsidies. The third mark was awarded for being in context and applying to 
the information in the stem about Thailand and Brazil.  

3 marks 

 

Explain (3 marks) 

 



This response scored 0 marks as it did not answer the question about the patterns of trade for 
developed and developing countries. For this type of ‘Explain’ question there are 3 marks for AO2. This 
type of question therefore requires candidates to provide either a way, a reason , an advantage or a 
disadvantage for the first mark and then the other marks are awarded for developing this and applying 
to the context in the question.  

0 marks 

 

  



Assess (9) 

9 mark ‘assess’ questions require balanced 2-sided arguments to be presented, with both sides in 
context. These arguments should have logical, developed and coherent chains of reasoning. 

 

This response did some knowledge/understanding of ways in which a government could reduce the 
levels of relative poverty by the use of expansionary fiscal policy. It also has a counter argument as to 
the disadvantages of this method but the whole response is not in context and could apply to any 
situation. Information in Figure 2 is not used and it was provided to help candidates contextualise their 
response. Both sides of the argument have limited chains of reasoning and was therefore placed at the 
bottom of level 2.  

Level 2, 4 marks 

 

 



Explain (3 marks) 

 

This response was awarded 2 marks for stating the impact on exports from a revaluation and 
devaluation of a currency. The third mark was not awarded as there was insufficient development in 
terms of the impact on competiveness. 

2 marks 

 

  



Analyse (6) 

6 mark ‘analyse’ questions require argument(s) to be presented which are in context and have logical, 
developed and coherent chains of reasoning. 

 

This response demonstrates some knowledge and understanding of the impact on the UK’s current 
account in terms of it worsening. There is an attempt to explain why this is the case with some 
developed chains of reasoning.  The analysis was not thorough enough to access level 3 and it was 
placed at the top of level 2.  

Level 2, 4 marks 

  



Assess (9) 

9 mark ‘assess’ questions require balanced 2-sided arguments to be presented, with both sides in 
context. These arguments should have logical, developed and coherent chains of reasoning. 

 



This response showed clear knowledge and understanding of how supply-side policies can help to 
reduce unemployment. There are developed chains of reasoning in terms how training and education 
could help unemployed workers. This candidate identifies that there is both regional and structural 
unemployment within Spain by using the information in Figure 3 and it is essential that any information 
given is used within the response – it is there for a reason! The response does then evaluate the 
problems of supply-side policies and there is context on both sides of the argument as well as trying to 
give a conclusion. The mark of 8 was awarded rather than 9 due to a lack of balance on both sides of the 
argument – the counter argument was not as well developed. 

Level 3, 8 marks 

 



 

This response was placed at the top of level 2 and had some knowledge and understanding of supply-
side policies and did attempt evaluation of these policies. The arguments were not as well developed 
and were generic in nature and could have applied to any country. There was no attempt to provide a 
conclusion as to the likely effectiveness of supply-side policies.  

Level 2, 6 marks 



 

Calculate (2 marks) 

 

1 mark was awarded for showing the correct calculation and 1 mark for the correct answer of 6.5%. As 
the question only advises for working to be shown, 2 marks would still be awarded if only 6.5% was 
given in response. However, we strongly advise to always show working as mistakes could easily be 
made under exam conditions, even copying from a calculator. By showing the working, there is more 
chance of securing at least 1 mark if this happens. 

2 marks 

 

  



Analyse (6) 

6 mark ‘analyse’ questions require argument(s) to be presented which are in context and have logical, 
developed and coherent chains of reasoning. 

 

This response demonstrates very good knowledge and understanding of why Sri Lanka might impose 
higher tariffs on agricultural imports in terms of trying to protect jobs. There are developed chains of 
reasoning and good use of the information in the question to try and contextualise the response by 
references to Sri Lanka producing primary raw materials. The impact on the current account deficit is 
also mentioned.   

Level 3, 5 marks 

  



 

This response does show some knowledge and understanding of tariffs and that they are used to protect 
farmers and encourage the purchase of home-grown products. There is basic analysis and a limited 
chain of reasoning so was placed at the bottom of level 2.  

Level 2, 3 marks 

 

  



Evaluate (12) 

12 mark ‘evaluate’ questions require balanced 2-sided arguments to be presented, with both sides in 
context. These arguments should have logical, developed and coherent chains of reasoning, leading to a 
supported conclusion/judgement. 

 

 



 

 

This response does show some knowledge/understanding shown but it is very generic in many parts of 
the response. There is only one piece of context used throughout (reference to $100m investment). 
Arguments for FDI are present but not in context. Although counter arguments are also present, the 
whole response is unbalanced and again, not applied to Sri Lanka. (Simply using the words Sri Lanka is 
not context). There is a supported and detailed conclusion offered but again this is generic and could 
apply to any developing economy.  

Level 2, 7 marks 

 


