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Introduction 

1.1 About this booklet 
This booklet has been produced to support teachers delivering the Pearson Edexcel 
International GCSE in Accounting specification. The Paper 2 exemplar materials will enable 
teachers to guide their students in the application of knowledge and skills required to 
successfully complete this course. The booklet looks at questions 1, 2, 3, 4, 5 and 6, from 
the May/June 2019 examination series, showing real candidate responses to questions and 
how examiners have applied the mark schemes to demonstrate how student responses 
should be marked. 

1.2 How to use this booklet 
Each example covered in this booklet contains: 

● Question
● Mark scheme
● Exemplar responses for the selected question
● Example of the marker grading decision based on the mark scheme, accompanied

by examiner commentary including the rationale for the decision and where
relevant, guidance on how the answer can be improved to earn more marks.

The examples highlight the achievement of the assessment objectives at lower to higher 
levels of candidate responses. 

Centres should use this content to support their internal assessment of students and 
incorporate examination skills into the delivery of the specification. 

1.3 Further support 
A range of materials are available from the Pearson qualifications website to support you 
in planning and delivering this specification. 

Centres may find it beneficial to review this document in conjunction with the Examiner’s 
Report and other assessment and support materials available on the Pearson 
Qualifications website. 

https://qualifications.pearson.com/content/dam/secure/silver/all-uk-and-international/international-gcse/accounting/2017/exam-materials/4AC1_02R_pef_20190822.pdf
https://qualifications.pearson.com/content/dam/secure/silver/all-uk-and-international/international-gcse/accounting/2017/exam-materials/4AC1_02R_pef_20190822.pdf
https://qualifications.pearson.com/en/qualifications/edexcel-international-gcses-and-edexcel-certificates/international-gcse-accounting-2017.html
https://qualifications.pearson.com/en/qualifications/edexcel-international-gcses-and-edexcel-certificates/international-gcse-accounting-2017.html
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Question 1(a) 
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Mark scheme 
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Exemplar response A 
 

 
 
Examiner’s comments:  

This response was given 19 marks. 

This is an excellent example of the income statement, showing all the figures with labels and 
subtotals. The candidate lost only one mark - for using incorrect terminology in the labels, for 
example: ‘revenue’ or ‘profit for the year’. 
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Exemplar response B 
 

 

 
 
Examiner’s comments:  

This response was given 15 marks. 

This response included mistakes which were most commonly seen across responses, such as 
recording sale proceeds of non-current assets as other income. As a result of this, the 
candidate lost the subtotal mark for the purchase of a non-current asset as well as the mark 
for profit for the year. The candidate calculated depreciation on fixtures and fittings and the 
adjustment of the allowance for doubtful debts incorrectly. Also, labelling was not correct. 
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Exemplar response C 
 

 
 
Examiner’s comments:  

This response was given 14 marks. 

This response included most commonly seen mistakes, such as: showing purchases after 
adjusting goods taken for personal use (drawings) rather than showing them separately on 
two lines with labels; the allowance for doubtful debts’ adjustment taken as the difference 
between the opening balance and the decrease provided during the year, with the decrease 
taken as the closing balance. Depreciation on fixtures and fittings was calculated without 
adjusting for the disposal and disposal loss was missed out altogether. Depreciation on 
motor vehicles was also calculated incorrectly, without adjusting for purchases during the 
year.  
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Exemplar response D 

 
   

 
Examiner’s comments:  

This response was given 5 marks. 

In this response, the candidate started with the wrong format by showing non-current assets, 
which should appear on the statement of financial position, not on the income statement. 
Only three marks were given in the trading section; one mark each for revenue, opening 
inventory and closing inventory. Further two marks were given for wages and salaries and 
general expenses. The candidate recorded the carriage inwards, purchases and goods taken 
for personal use (drawings) under the wrong section. These should have been recorded 
under cost of sales, in the trading section of the income statement. 
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Question 1(b) 
 

 
Mark scheme 
 

 
 
Exemplar response A 
 

 
Examiner’s comments:  

This response was given 4 marks. 

The candidate showed correct costs for both assets and calculated the carrying value (NBV) 
correctly by using their own figures. The final mark was not awarded      although a sub-total 
was shown as it was not the correct figure.  
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Exemplar response B 
 

 
 
Examiner’s comments:  

This response was given 3 marks. 

The candidate incorrectly added the disposal of fixtures and fittings to show the cost, but 
they did show the correct cost of motor vehicles and managed to deduct their own 
accumulated depreciation (total depreciation) figure to calculate the carrying value (NBV) and 
so was given three marks.  

 
Exemplar response C 
 

 
 

Examiner’s comments:  

This response was given 3 marks. 

The candidate incorrectly deducted the sale proceeds from the original cost of the fixtures and 
fittings provided to find the cost. However, they had the correct cost of motor vehicles and 
deducted their own accumulated depreciation (total depreciation) figure to calculate the 
carrying value (NBV) and managed to score three marks.  
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Exemplar response D 
 

 
 

Examiner’s comments:  

This response was given 2 marks. 

The candidate did not adjust the original fixtures and fittings and motor vehicles costs provided, 
but deducted their own accumulated depreciation (total depreciation) figure to calculate the 
carrying value (NBV), hence scored two marks.  
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Question 2(b) 
 

 

 
Mark scheme 
 

 

 
 
Exemplar response A 
 

 
 
Examiner’s comments:  

This response was given 1 mark for (i) and 1 mark for (ii). 

The candidate defined both terms correctly by relating these to the ability of the business to earn 
profits and the capacity to pay short-term liabilities.  
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Exemplar response B 
 

 
 
Examiner’s comments:  

This response was given 0 for (i) and 1 mark for (ii). 

For part (i), the candidate has only stated the ability to calculate the profit or loss rather than 
the ability to generate profit. However, the response for part (ii) was correct as to the ability of 
the business to pay its short-term liabilities.  
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Question 2(c) 
 

 
Mark scheme 
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Exemplar response A 
 

 
 
Examiner’s comments:  

This response was given 2 marks. 

The candidate stated that both the profitability and liquidity ratios increased and noted that 
the reason for the increase in profitability ratios was due to the control of the business’s 
expenses. However, this was not the correct response. The statement about the impact of 
the increase in liquidity ratios, i.e. that the business was able to pay its debts, was awarded 
one mark and the overall conclusion earned the second mark.  
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Exemplar response B 
 

 
 
Examiner’s comments:  

This response was given 1 mark. 

The candidate stated simple facts with relation to all of the ratios, i.e. that these increased. 
The discussion of the current ratio was more detailed, i.e.  the response referred to the 
impact of the increase. Profitability ratios were referred to in the response, i.e. the candidate 
stated that the business was able to sell goods at a better price; however, the discussion did 
not link it to costs. Similarly, the quick (acid test) ratio was not linked to liquid assets. An 
overall conclusion was also lacking. 
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Exemplar response C 
 

 
 
Examiner’s comments:  

This response was given 1 mark. 

This response re-stated that the ratios for liquidity improved and that the generic statement 
for profitability ratios increased, but provided no analysis to show how these would affect 
the business or what was causing the increase. The candidate did provide an overall 
conclusion regarding the performance of the business, and so the response was awarded 
one mark. 
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Exemplar response D 
 

 
 
Examiner’s comments:  

This response was given 1 mark. 

The response mentioned both profitability ratios, including a statement about the difference 
in the increase, and liquidity ratios, with the ratios provided for both years listed. However, 
analysis of possible reasons for the change was lacking. An overall conclusion about the 
performance of the business was present and the response was awarded one mark. 
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Question 2(e) 
 

 
Mark scheme 
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Exemplar response A 
 

 
 
Examiner’s comments:  

This response was given 5 marks. 

This response demonstrated a good understanding of the need to prepare different accounts 
for a partnership as compared to sole trader operations. 
The candidate provided good development for the appropriation account and the current 
account, but only very limited development for the capital account. 
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Exemplar response B 
 

 
 
Examiner’s comments:  

This response was given 3 marks. 

This response demonstrated more than a basic understanding of the need to prepare 
different accounts for a partnership as compared to sole trader operations. 
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Exemplar response C 
 

 
 
Examiner’s comments:  

This response was given 1 mark. 

This response demonstrated only limited knowledge. Whilst the candidate stated different 
appropriations, these were not linked to a specific account. 
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Question 2(f)  
 

 
Mark scheme 
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Exemplar response A 
 

 
 
Examiner’s comments:  

This response was given 4 marks. 

The candidate indicated more than one point in favour of a partnership, for example: ‘more 
capital’ and ‘each partner having unique skills’. However, there was no link to sole trader 
operations, so this point was limited to one mark. 
When discussing the sharing of profits, the candidate compared a partnership to sole trader 
operations, hence gained two marks. 
The fourth mark was awarded for the final decision. 
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Exemplar response B 
 

 
 
Examiner’s comments:  

This response was given 3 marks. 

In this response, the candidate arrived at the decision after stating advantages of a 
partnership, such as ‘more capital’ and ‘better decision-making due to consultation’, ‘different 
skills’, etc. (the marks are limited to two for identification). However, the response did not 
develop the above, e.g. by listing comparative points for sole trader operations and scored 
only three marks.  
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Exemplar response C 
 

 
 
Examiner’s comments:  

This response was given 2 marks. 

This response lists three valid points related to forming a partnership but does not include 
any development relating to a sole trader and so fails to show comparison between the two. 
The final decision as to whether the sole trader should form a partnership is also lacking.  
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