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Introduction 
 

Examiner commentaries on exemplar scripts 
Accounting WAC11, Section B, Question 5 
 

This set of exemplar responses with examiner commentaries for Question 5 is part of the set for Unit 1, 

The Accounting System and Costing. It has been produced to support teachers and students teaching and 

studying the International Advanced Level Accounting qualification.  

 

This pack includes examiner commentaries on exemplar scripts which exemplify performances in this 

component from the June 2017 examination. Due to the nature of accounting questions, considerable data 

is required upon which questions are set.  This document should therefore be used alongside other 

examination materials on the website.  

 

Link to May/June 2017 WAC11 Examination Question Papers and Mark schemes are available on IAL 

Accounting web page here  

 

There are other IAL Accounting teaching and learning materials on the website here. 
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Script 9 – A strong response to the costing, projected returns and 

evaluation 

Student’s answer to Question 5 (a) 

 

 

 

Examiner’s comments 
 

The student was awarded 2 marks. 
 
The term fixed cost was explained correctly, 2 marks were awarded. The student 

was describing the term semi-variable cost not semi-fixed therefore no marks were 
awarded for the second element. 

 
  



Student’s answer to Question 5 (b) 

 

 

Examiner’s comments 

 
The student was awarded 2 marks. 

 
The student applied the accruals matching concept to the scenario correctly and 
was awarded 2 marks. Other references were not accepted by the examiners. 

 
  



 

Student’s answer to Question 5 (c) 

 

 



 

 

Examiner’s comments 
 

The student was awarded 9 marks for (i), 3 marks for (ii) and 2 marks for (iii). 
 
The students answer was substantially correct and in good format. The only errors 

were that the water and gas had been calculated as £240 not £2400 in (i). 
Therefore the 1 mark for water and gas could not be awarded. In (iii) the profit was 

not as calculated in (ii) and the interest had been deducted from the profit to obtain 
the return. Therefore that 1 mark could not be awarded. 
 

  



Student’s answer to Question 5 (d) 

  

 

 



Examiner’s comments 

 
The student was awarded 5 marks. 
 

The student developed a number of positive and negative points concerning the 
purchase of the Sunshine Villa. These were based around the increased profitability 

rather that an investment in the bank and the additional commitment and long 
term nature of the loan required. The conclusion was weak but the examiners were 
of the opinion that the final sentence hinted at a conclusion and therefore placed 

this answer as lower Level 3. 
 

 

 

  



Script 10 – A strong response to the costing, projected returns and 

evaluation 

Student’s answer to Question 5 (a) 

 

 

Examiner’s comments 
 

The student was awarded 2 marks. 
 
The term fixed cost was explained correctly, 2 marks were awarded. The student 

was describing the term semi-variable cost not semi-fixed therefore no marks were 
awarded for the second element. 

 
 

  



 

Student’s answer to Question 5 (b) 

  

 

Examiner’s comments 

 
The student was awarded 1 mark. 

 
The student was awarded 1 mark for stating consistency concept. However, the 
question did require an application of the concept to the scenario which was not 

evident. Therefore only 1 mark was awarded for identification of the concept. 
 

  



 

Student’s answer to Question 5 (c) 

 

 

 

 

 



Examiner’s comments 

 
The student was awarded 10 marks for (i). 3 marks for (ii) and 3 marks for (iii). 
 

All three elements of the answer were correct and full marks were awarded. To 
calculate the return on capital employed the interest to be paid for the year had 

been correctly added back to the profit for the year to obtain the profit before 
interest. 
 

 

  



 

Student’s answer to Question 5 (d) 

 

 

 

 



Examiner’s comments 

 
The student was awarded 6 marks. 
 

The examiners were of the opinion that the answer was a Level 3 response. The 
higher level of profit obtained from the purchase was compared to the risk of the 

investment. These points were well developed. A conclusion was clearly made with 
a rationale. The students answer was accepted as a Level 3 response with the 
higher mark of 6 marks awarded. 

 
 

 


