
 

  

 

Pearson Edexcel 
International Advanced Level 
Accounting 
International Advanced Subsidiary WAC11 
The Accounting System and Costing 
Exemplar scripts with examiner commentaries  
Section B Question 4 

 
Issue 1. June 2017 examination series 



Introduction 
 

Examiner commentaries on exemplar scripts 
Accounting WAC11, Section B, Question 4 
 

This set of exemplar responses with examiner commentaries for Question 4 is part of the set for Unit 1, 

The Accounting System and Costing. It has been produced to support teachers and students teaching and 

studying the International Advanced Level Accounting qualification.  

 

This pack includes examiner commentaries on exemplar scripts which exemplify performances in this 

component from the June 2017 examination. Due to the nature of accounting questions, considerable data 

is required upon which questions are set.  This document should therefore be used alongside other 

examination materials on the website.  

 

Link to May/June 2017 WAC11 Examination Question Papers and Mark schemes are available on IAL 

Accounting web page here  

 

There are other IAL Accounting teaching and learning materials on the website here. 

 

 

 

 

 

 

 

  

http://qualifications.pearson.com/en/qualifications/edexcel-international-advanced-levels/accounting-2015.coursematerials.html#filterQuery=Pearson-UK:Category%2FExam-materials
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Script 7 – A strong all round response to all sections of question 

Student’s answer to Question 4 (a) 

 

 

Examiner’s comments 

 
The student was awarded 4 marks. 
 

Most students were aware that liquidity was the ability to pay short term debts, 1 
mark.  

This student identified that this meant converting current assets into cash, 1 mark. 
The student continued saying that the inability to meet short term debts to the 
trade payables, 1 mark and could result in bankruptcy, 1 mark. 

 
 

 

 

 

 

 

 

 

 



 

Student’s answer to Question 4 (b) 

 

 

 

Examiner’s comments 

 
The student was awarded 4 marks 

 
The calculations were correct and importantly the relationship was shown as :1. 
 

 

 

 

 

 

 

 

 

 

 

 

 



Student’s answer to Question 4 (c) 

 



 

 



Examiner’s comments 

 
The student was awarded 9 marks. 
 

The calculations were correct with the exception of the capital which was shown as 
£85 000. The student had not added the period’s profit of £10 500 making the 

capital £95 500, this mark was therefore lost. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



Student’s answer to Question 4 (d) 

 

 

Examiner’s comments 
 

The student was awarded 6 marks. 
 
The ratios were correctly calculated and the correct relationship in times and 

months were included. It should be noted that without that relationship shown the 
student would have lost 3 marks. 

 



Student’s answer to Question 4 (e) 

 

 

 

 

 



Examiner’s comments 

 
The student was awarded 4 marks. 
 

The examiners considered the students answer to be a Level 2 response. The 
student had calculated the closing liquidity ratios although this was not essential. 

From this the student deduced that the liquidity had improved and that on the face 
of it the business would have no difficulty meeting its short term debts. The issue of 
the disparity of the time taken to collect debts from trade receivables to that to pay 

trade payables was discussed by the student as a negative point that needs 
addressing. The answer did not proceed to a conclusion with rationale so the 

examiners placed this a a good Level 2 answer and awarded the top mark in that 
Level.  
 

 

 

  



Script 8 – A strong response to the control account and evaluation 

 

Student’s answer to Question 4 (a) 

  

Examiner’s comments 
 

The student was awarded 2 marks. 
 

The student was awarded 1 mark for stating the ability to meet its short term debts 
and 1 mark for the final comment that the business will eventually have to stop 
trading. 

 
 

 

 

 

 

 

 

 

 

 

 



Student’s answer to Question 4 (b) 

 

 

Examiner’s comments 
 

The student was awarded 4 marks. 
The ratios were correctly calculated together with the correct reference to a ratio 

:1. 
 
 

 

 

 

 

 

 

 

 

 

 

 

 



Student’s answer to Question 4 (c) 

 



 



Examiner’s comments 

 
The student was awarded 9 marks. 
 

All elements of the year end statements were correct with the exception of the bank 
which was recorded as £60 000. The entries in the bank workings column were 

correct but the incorrect answer calculated, therefore that 1 mark was not awarded. 
 

  



Student’s answer to Question 4 (d) 

 

Examiner’s comments 

 
The student was awarded 6 marks. 
 

The calculations were correct with the correct relationship shown in times and days. 
Therefore the student was awarded 6 marks. 

 
 

  



Student’s answer to Question 4 (e) 

 

Examiner’s comments 
 

The student was awarded 3 marks. 
 
The student raised some valid positive points including reduced inventory levels and 

positive bank balance. These were counter-balanced by valid negative points such 
as the time collected to collect debts from trade receivables. Although these valid 

points were made there was very limited development of those points. Also, there 
was no conclusion reached or rationale. 
 

Therefore, the examiners considered this answer to be a Level 2 answer and due to 
the limited development of awarded a mark at the lower end of that scale. 

 
 

 

 

 


