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Introduction

Examiner commentaries on exemplar scripts
Accounting WAC11, Section B, Question 3

This set of exemplar responses with examiner commentaries for Question 3 is part of the set for Unit 1,
The Accounting System and Costing. It has been produced to support teachers and students teaching and
studying the International Advanced Level Accounting qualification.

This pack includes examiner commentaries on exemplar scripts which exemplify performances in this
component from the June 2017 examination. Due to the nature of accounting questions, considerable data
is required upon which questions are set. This document should therefore be used alongside other
examination materials on the website.

Link to May/June 2017 WAC11 Examination Question Papers and Mark schemes are available on IAL
Accounting web page here

There are other IAL Accounting teaching and learning materials on the website here.


http://qualifications.pearson.com/en/qualifications/edexcel-international-advanced-levels/accounting-2015.coursematerials.html#filterQuery=Pearson-UK:Category%2FExam-materials
http://qualifications.pearson.com/en/qualifications/edexcel-international-advanced-levels/accounting-2015.coursematerials.html#filterQuery=category:Pearson-UK:Category%2FSpecification-and-sample-assessments

Script 5 - A strong all round response to all sections of the
questions

Exemplar scripts Section B — Question 3

Student’s answer to Question 3 (a)

3 (a) Explain how the Trade Receivables Ledger ditters from the Sales Day Book.
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Examiner’'s comments
The student was awarded 3 marks.

In the explanation the day book recording sales on credit and a book of prime entry
were each awarded 1 mark. The trade receivables ledger as a ledger of payments
yet to be received was awarded 1 mark.




Student’s answer to Question 3 (b)

(b) Prepare the journal entries to correct the two errors. Narratives are not required.
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Student’s answer to Question 3 (c)

(c) Calculate the corrected closing balance on the account of Mille Street Stores at
30 April 2017.
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Student’s answer to Question 3 (d)

(d) Prepare the Trade Receivables Ledger Control Account for the month of

April 2017.
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Student’s answer to Question 3 (e)

(e) Evaluate the usefulness of preparing control accounts.
(6)
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Examiner’s comments
The student was awarded 5 marks.
In Section B questions only three levels are available as the evaluation is for 6 marks.

In the answer the student develops some valid positive points about arithmetical
accuracy and obtaining total trade payables or receivables. The student then develops
some negative points errors identified but not located and the need for professional skills
to prepare the control accounts. These responses alone would place the answer at the
top of Level 2. To move the answer to Level 3 a reasoned conclusion must be developed.
The examiners considered that a conclusion had been reached but that this was not very
well reasoned, therefore a Level 3.

5 marks were awarded.




Script 6 — a good response to the evaluation

Student’s answer to Question 3 (a)

3 (a) Explain how the Trade Receivables Ledger differs from the Sales Day Book.
(4)
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Student’s answer to Question 3 (b)

(b) Prepare the journal entries to correct the two errors. Narratives are not required.
The Jownor (6)
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Student’s answer to Question 3 (c)

(¢) Calculate the corrected closing balance on the account of Mille Street Stores at
30 April 2017.
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Student’s answer to Question 3 (d)

(d) Prepare the Trade Receivables Ledger Control Account for the month of
April 2017.
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Student’s answer to Question 3 (e)

(e) Evaluate the usefulness of preparing control accounts.
(6)
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Examiner’'s comments
The student was awarded 6 marks.

In Section B questions only three levels are available as the evaluation is for 6
marks. In the answer the student develops some valid positive points about
obtaining total trade payables or receivables, preparing financial statements,
minimising fraud and checking accuracy. Negative points about the control account
not correcting the errors, errors that do not affect the balancing of the trial balance
and requiring professional assistance. There is also a conclusion that has some
rationale. Therefore the examiners considered the answer to be Level 3 and
awarded the full 6 marks.




