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1. Introduction 

1.1 About this booklet 
This booklet has been produced to support teachers delivering the new AS 
Economics B specifications. The booklet looks at questions from the Sample 
Assessment Materials. It shows real student responses to these questions and how 
examiners have applied the mark schemes to demonstrate how student responses 
would be marked. 
The responses are part of a small sample only and have not gone through the 
standardisation process. Therefore, all comments and marks are provided for 
guidance only. 

1.2 How to use this booklet 
Our examiners have selected student responses to a range of questions from the 
trialling of the Sample Assessment Materials. Following each question you will find: 
● Student responses to the question (one or two responses for each question) 
● Examiner commentary on how the mark scheme has been applied and  

marks given 
● Extracts from the mark scheme for levels based questions 
● Comments relating to common errors for this style of question. 

1.3 Further support 
A range of materials are available to download from the Economics B page of the 
Pearson website to support you in planning and delivering the new specifications. 
Our subject advisor team, led by Colin Leith, are also here to help. You can contact 
Colin with any questions in the following ways: 
E-mail: TeachingEconomics@pearson.com 
Phone: 0844 372 2187 
Twitter: twitter.com/PearsonEconBus 
Subject page: Economics B subject page 
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2. Paper 1: Markets, consumers and firms 

This section includes student responses, marks and commentary for AS Paper 1 
8EB0/01, Markets, consumers and firms. A summary of the questions and marks 
for each response is provided in the table below. 
 

Question Response 1 Response 2 

Section A   

1a (2)  1 - 

1b (4) 4 - 

1c (4) 4 3 

1d (8) 7 3 

1e (12) 12 7 

Section B   

2a (2)  1 - 

2b (4) 4 - 

2c (4) 4 2 

2d (8) 3 7 

2e (12) 11 5 

Section C   

3 (20) 17 7 
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Section A 

Question 1a 

 
Examiner’s comments  
This response is too vague to meet the expected standard, it is an ‘everyday’ 
response and not of the A level standard as exemplified in the mark scheme.  
This response therefore gained 0 marks. 
Knowing the right definitions is not just useful for these questions; definitions are 
also the building blocks for the longer questions. Students who know their 
definitions are more likely to be able to show accurate knowledge and 
understanding and construct coherent chains of reasoning in other answers. 

 
Question 1b 

 
 
Examiner’s comments 
This student has the correct answer supported by showing their working.  
This response therefore gained 4 marks. 
Although students are not required to show their working, they should be advised 
to do so. If they make an error with the final calculation students will be awarded 
some knowledge and application marks for correct workings. Every year some 
students make a mistake with their calculator and without any workings get  
0 marks. If the workings are there, the mark scheme allows the examiner to give 
up to 3 marks for knowledge and application even if the final answer is wrong. 
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Question 1c 
Response 1 

 

 
Examiner’s comments  
This is a fully labelled and accurate diagram. This response therefore gained  
4 marks. 
The use of the command word ‘illustrate’ means that a written explanation is not 
required so this response would still have gained 4 marks. 
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Response 2 

 
Examiner’s comments 
This student has the right idea but does not label the axes. This response therefore 
gained 3 marks. 
The new specification has more emphasis on quantitative skills which includes the 
use and interpretation of diagrams. Students should practice these skills. 
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Question 1d 
Response 1 

 
 
Examiner’s comment 
The advantages and disadvantages of advertising are discussed clearly, showing 
accurate knowledge and understanding. This response is supported throughout by 
use of relevant evidence and is applied to both sides of the argument. The answer 
has a balanced awareness of competing arguments and is a good Level 3 response. 
This response therefore gained Level 3 and 7 marks. 
Although the final comment is worthwhile it is not sufficiently developed to lift the 
rest of the response to the maximum 8 marks available. 
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Response 2 

 
Examiner’s comment 
This response has simplistic reasoning with very limited use of the evidence.  
There is an attempt to make a judgement but it is mainly assertion and lacks 
development. This response just makes Level 2. 
This response therefore gained Level 2 and 3 marks. 
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Question 1e 
Response 1 
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Examiner’s comment 
This response demonstrates throughout accurate knowledge and understanding. 
The student is careful to always support their arguments by examples either from 
the case study or relating to it, there is no drifting into generic and rehearsed 
discussion of interest rates. There is a full and balanced awareness of the validity 
and significance of competing arguments. The conclusion at the end is thoughtful 
and adds to the argument. 
This response therefore gained Level 4 and the maximum 12 marks. 
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Response 2 
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Examiner’s comment 
This response is relatively brief but does contain both sides of the argument. 
However, not all impacts are explored or fully developed. It does use relevant 
evidence to support the argument and is applied to the question. The response 
does include evaluation, with an awareness of significance of competing arguments, 
and there is a conclusion, although unfortunately this is not developed to show the 
effect on Peckforton Castle as asked in the question. 
This response therefore gained Level 3 and 7 marks. 
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Section B 

Question 2a 

 
Examiner’s comment  
This is a good definition as per the mark scheme. This response therefore gained  
2 marks. 
 

Question 2b 

 
 
Examiner’s comment 
The student has the right answer so must get the marks. This response therefore 
gained 4 marks. 
Although students are not required to show their working, they should be advised 
to do so. If they make an error with the final calculation students will be awarded 
some knowledge and application marks for correct workings. Every year some 
students make a mistake with their calculator and without any workings get  
0 marks. If the workings are there, the mark scheme allows the examiner to give 
up to 3 marks for knowledge and application even if the final answer is wrong. 
 
 

© Pearson Education Ltd 2014. This material is not copyright free. 12 



Paper 1 8EB0/01 

 

Question 2c 
Response 1 

 
Examiner’s comment 
“Product differentiation is when you distinguish your product or service using  
non-price factors such as performance of the app in this case (1 knowledge mark).  
Just Eat’s app is free and has been downloaded over 2 million times (1 application 
mark). This may be due to the convenience the app has brought, as now you don’t 
need to ring take away stores individually (1 application mark). Due to this 
difference it allows Just Eat to charge a high commission of 11% and increase their 
sales revenue (1 analysis mark).” 
This response therefore gained all 4 marks. 
 
Response 2 

 
Examiner’s comment 
“Product differentiation is where non-price factors distinguish your products or 
services (1 knowledge mark). One way it may have contributed through the free 
app and the quality of the service available (1 application mark).” 
This response therefore gained 2 marks. 
To get all 4 marks more application is needed and a consequence needs to be 
developed for the analysis mark. 
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Question 2d 
Response 1 

 
Examiner’s comment 
The reasoning here is brief, fairly basic and lacks development. There is a hint of 
context at the end but this response is mainly generic and assertion based. There is 
no evaluation or judgement. 
This response therefore gained Level 2 and 3 marks. 
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Response 2 

 
 
Examiner’s comment 
This response demonstrates good knowledge and understanding with context on 
both sides of the discussion. Analysis is developed using logical, coherent chains of 
reasoning. There is balance and an awareness of competing arguments.  
A conclusion is present but this simply repeats previous arguments and does not 
add anything to the answer. This response is in Level 3 but not at the highest level. 
This response therefore gained Level 3 and 7 marks. 
A conclusion is a good way of strengthening a response but simply repeating 
previous points will not be effective. A good conclusion might sum up the preceding 
arguments and come to a judgement that rounds the discussion off and adds to its 
merits. 
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Question 2e 
Response 1 
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Examiner’s comment 
This is a very good answer and the student clearly understands the issues and uses 
the context extremely well. The evaluation is also in context and makes some 
interesting and relevant points. This fulfils all of the requirements of the Level 4 
descriptor: Accurate knowledge and understanding, supported throughout by use of 
relevant evidence which is well chosen, logical, coherent chains of reasoning, 
showing full understanding of the question. Arguments are developed and 
evaluated. A full and balanced awareness of the validity and significance of 
competing arguments. 
This response therefore gained Level 4 and 11 marks. 
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Response 2 

 
Examiner’s comment 
This response shows some elements of knowledge and understanding. It does 
attempt to use the context and directs the points made to a school and young 
people. However, there is little or no attempt to extend this beyond a series of 
points into a chain of reasoning. There is an attempt at the end to evaluate but it is 
fairly basic and this response does not go beyond Level 2.  
This response therefore gained Level 2 and 5 marks. 
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Section C 

Question 3 
Response 1 
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Examiner’s comment 
This response matches the requirements needed for a Level 4 response.  There is 
certainly accurate knowledge and understanding and well developed and logical, 
coherent chains of reasoning. The answer is balanced with integrated evaluation 
right from the start. Context is carefully used to lift this answer beyond the generic 
response. The only thing lacking is a ‘…nuanced…judgement or conclusion’. 
This response therefore gained Level 4 and 17 marks. 
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Response 2 
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Examiner’s comment 
This response demonstrates some knowledge of credit and has some reference to 
the evidence. The arguments are basic but connections between causes and 
consequences are incomplete and they lack development. There is an attempt at 
evaluation but it is rather vague and assertion based without development.  
The conclusion is similar and is generic. 
This response therefore gained Level 2 and 7 marks. 
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3. Paper 2: The wider economic environment 

This section includes student responses, marks and commentary for AS Paper 2 
8EB0/02, The wider economic environment. A summary of the questions and marks 
for each response is provided in the table below. 
 

Question Response 1 Response 2 

Section A   

1a (2)  1 - 

1b (4) 4 - 

1c (4) 2 3 

1d (8) 3 - 

1e (12) 5 10 

Section B   

2a (2)  2 - 

2b (4) 3 - 

2c (4) 2 4 

2d (8) 4 5 

2e (12) 2 9 

Section C   

3 (20) 10 11 
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Section A 

Question 1a 

 
Examiner’s comment 
This response demonstrates understanding of the use of interest rates to control 
inflation. This response therefore gained 1 mark. 
There are 2 marks available for this type of question so it is important for students 
to give a detailed and accurate definition which is worth 2 marks. Simplistic 
references, such as this, will only gain 1 mark at the most. 

 
Question 1b 

 
Examiner’s comment 
This response shows the correct workings and the correct answer. This response 
therefore gained 4 marks. 
If the correct answer is given (i.e. -1.3%) without any workings, then full marks 
will be awarded. However, it is advisable for students to show their workings just in 
case errors are made during the calculation. Every year some students make a 
mistake with their calculator and without any workings get 0 marks. If the workings 
are there, the mark scheme allows the examiner to give up to 3 marks for 
knowledge and application even if the final answer is wrong. 
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Question 1c 
Response 1 

 
Examiner’s comment 
This response shows some knowledge and understanding of what is meant by real 
wages and there is an attempt at analysis in terms of standards of living falling.  
This response therefore gained 2 marks. 
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Response 2 

 
Examiner’s comment 
This response demonstrates a better understanding of the consequences of a drop 
in real wages and attempts to apply to luxury goods and necessities.  
This response therefore gained 3 marks. 
There are two marks for application available in this question. It is therefore 
essential for students to include context or examples in their response in order to 
gain these marks. Knowledge is not just about providing a definition of the key 
terms, but can also be awarded for showing an understanding of a concept or 
economic term. 
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Question 1d 

 
Examiner’s comment 
This response shows elements of knowledge and understanding of the changes in 
unemployment for UK firms. It also considers the advantages and disadvantages of 
this. However, the response is not supported throughout by relevant evidence 
which is well chosen and therefore cannot access Level 3. 
This response gained Level 2 and 3 marks. 
A ‘discuss’ question always requires judgements and an awareness of competing 
arguments in order to access Level 3. Examples or use of context must also be 
present to access this level. 
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Question 1e 
Response 1 
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Examiner’s comment 
This response demonstrates that the student clearly understands the impact of the 
exchange rate on both importers and exporters within the UK. There are many 
chains of reasoning and comparisons and judgements are made. However, this is a 
generic evaluation with no context or examples used to support this reasoning.  
This response therefore gained Level 2 and 5 marks. 
To reach Level 3 the response must have use of relevant evidence to support the 
argument and this response does not have that, just vague references to the UK.  
It is worth comparing this to Response 2 on page 30 which does use relevant 
evidence with Cadbury and cocoa beans and therefore gained a higher level. 
Context can be from the evidence provided or from the student’s own examples. 
When discussing the impact of changing exchange rates, students should try and 
use specific examples rather than referring to importers or exporters. For example, 
JLR may import their car engines into the UK and therefore an appreciation may 
lower their cost of manufacturing a car. 
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Response 2 

 
Examiner’s comment 
This response clearly demonstrates an accurate understanding of the impact of an 
appreciation of the pound on different UK firms. There is a good use of examples 
with Cadbury and cocoa beans to show the impact on importers. There is a 
thoughtful evaluation involving PED and a conclusion based on the context of  
the UK. 
This response therefore achieved a low Level 4 and 10 marks. 
A contextualised conclusion which refers back to the original question will always be 
rewarded. To access Level 4 knowledge, context, reasoning and judgements all 
have to be present. 
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Section B 

Question 2a 

 
Examiner’s comment 
This response shows understanding of market share and includes an example to 
support this definition. This response therefore gained 2 marks. 

 

Question 2b 

 
 
Examiner’s comment 
This response achieves 1 knowledge mark for the correct formula for YED. 
Application marks are rewarded for the calculation of the percentage change in  
Q and Y. However, these were not multiplied by 100 and so the student gave an 
incorrect answer of +1.6 rather than +1.7 (or +1.72).  
This response therefore gained 3 marks. 
Showing workings can still gain students marks even if the final answer is incorrect 
as examiners can award knowledge and application marks.  
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Question 2c 
Response 1 

 
Examiner’s comment 
This response shows how a recession will impact on Cineworld in terms of less 
income to spend on visiting cinemas with the result that profits may decrease. 
However, the response is simplistic and not developed enough to gain more than  
2 marks. This response therefore gained 2 marks. 
Students should try and give a definition or show a clear understanding of the 
economic term in the question in order to gain a mark for knowledge. Students 
often miss knowledge marks and give too many analytical points which cannot be 
awarded.   
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Response 2 

 
 
Examiner’s comment 
There is no technical definition of a recession in this response, but there is an 
understanding of recession so a knowledge mark can be rewarded. There is clear 
application to cinemas in terms of being a luxury item, with developed analytical 
points. 
This response gained 4 marks. 
Students should always consider the type of product or service in the question as 
this often will affect the likely impact of economic events such as a recession.  
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Question 2d 
Response 1 

 
Examiner’s comment 
The response does show elements of knowledge and understanding of a niche 
market and is written in context with references to films. However, there is no 
evaluation and the response focuses only on the benefits of operating in a  
niche market.  
This response therefore gained Level 2 and 4 marks. 
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Response 2 

 
Examiner’s comment 
This answer demonstrates good knowledge and understanding of a niche market 
and context is used throughout the response. Again, the response focuses only on 
the benefits of operating in a niche market and so cannot access Level 3 which 
requires a balanced awareness of competing arguments.  
This response therefore gained Level 3 and 5 marks. 
‘Discuss’ questions require evaluation and a consideration of both the benefits and 
drawbacks to ensure there is balance.  
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Question 2e 
Response 1 

 
Examiner’s comment 
This response demonstrates only simple knowledge and understanding of inorganic 
growth. The rest of the response shows little of merit and does not answer the 
question set.  
This response therefore gained Level 1 and 2 marks. 
‘Assess’ questions require more detailed evaluation than ‘discuss’ questions and 
therefore will require more than just simplistic evaluation.  
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Response 2 

 
Examiner’s comment 
This response has good context throughout and clearly demonstrates 
understanding of the benefits of inorganic growth for Cineworld. There are chains of 
reasoning and an attempt at evaluation is made. The response does lack balance 
and there are far more benefits than drawbacks demonstrated.  
This response therefore gained top Level 3 and 9 marks. 
Balance is one of the key discriminators in a Level 4 response.  It is not just about 
evaluating in context, but a balance between the advantages and disadvantages 
should be provided.  
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Section C 

Question 3 
Response 1 
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Examiner’s comment 
This response provides balance in the competing arguments used. There are clear 
chains of reasoning and the response has not used assertions – arguments are 
developed and contextualised.  However, there is not enough to enter Level 4 as 
relevant evidence is limited and the conclusion is just repeating earlier points made 
and does not add anything new. The response lacks the detail needed to enter 
Level 4.  
This response therefore gained Level 3 and 11 marks. 
Level 4 requires use of relevant evidence which is well chosen and fully integrated 
tom support the argument so students must ensure that a response is fully 
contextualised and the examples used are not just names of businesses – the 
examples must be used fully to demonstrate a chain of thought.  
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Response 2 
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Examiner’s comment 
This response does have several points which are based on evidence and tries to 
use examples to demonstrate the impact of the digital economy. However, these 
are not really linked into a coherent argument and are more like a series of points.  
This response therefore gained low Level 3 and 10 marks. 
Just because a response includes advantages and disadvantages in context, this 
does not mean it will automatically get into Level 4. The quality and awareness of 
the significance of competing arguments is one of the main factors which will 
differentiate between a Level 3 and Level 4 response.  
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